BY-LAWNO. _4 /14

WHEREAS in accordance with Section 304 of the Municipal Act, & municipality is
required to, no later than May 15 of each year, after adopting its operating
budget for the year, by by-law

a)

b)
i)

i)

c}

set a rate or rates of tax sufficient to raise

)] the revenue to be raised by property taxes as set out in the
operating budget, and

)] the revenue to be raised in the year to pay for a local
improvement or special service and to pay the requisitions
payable by the municipality;

impose taxes

in accordance with the tax rate or rates set under clause (a) on the
portioned value of each assessable property in the municipality that is
liable under the Municipal Assessment Act to that tax, and

where the tax is In respect of a local improvement or special service, in
accordance with the local improvement or special services by-laws; and

set a due date for payment of the taxes.

AND WHEREAS The Town of Teulon has prepared its Financial Plan for the year
2014 and made estimates for 2015, such plan being attached hereto as Schedule
“A” and form part of this by-law;

AND WHEREAS it is necessary to fix the rates of taxation for the purpose
aforesaid and the time for the payment of all rates and taxes so fixed and levied;

NOW THEREFORE the Council of the Town of Teulon in Council assembled
enacts as follows:

1

Estimates

That the Financial Plan of the Town of Teulon for the year 2014 is hereby
set out in Schedule “A” attached hereto and identified by the signatures
of the Head of Council, and the Chief Administrative Officer.

Uncontrollable Purposes

That the following respective rates of so much on the dollar be and are
hereby levied for the year 2014 upon the assessed value of all the
rateable property in the Municipatity respectively liable therefore
according to the assessment roli of general and personal property thereof
to raise the sum required for the uncontrollable purposes of the
Municipality, which said rates, assessed values and sums required are set
out in Schedule “A”, viz;

a. The following respective Foundation and Special rates
of so many mills on the dollar, levied under Section 519 and 533
of the Public Schools Act as shown in Schedule “A:, viz;
(i) Foundation Ltevy 11.39 mills - Other
(i) Special Levy-Interlake SD 14.003 milis

b. A general rate of 0.871 mills on the dollar to provide

for the 2014 debenture payment for Loader
(By-Law 04/13)




2,

Controllable Purposes

a. That a general rate of 14,572 mills on the dollar be and hereby is
levied for the year 2014 upon the assessed value of all the rateable
property in the Municipality liable therefore, according to the latest
revised general and personal property assessment rolls thereof to provide
for payment of the amount estimated as required for the general
controllable purpose of the Municipality.

Payment of Taxes

That all taxes and rates imposed and levied in the Town of Teulon for the
year 2014 shall be deemed to have been imposed and to be due and
payable on the 30" day of August A.D., 2014 with penalty added
thereafter at the rate of 1%4% per month, for each portion thereof.

PASSED AND ENACTED in Council assembled at the Town of Teulon, in the

Province of Manitoba, this _iS"

day of [I{mg , 2014.

Mayor

Dl

CHiéf Administrative Officer

Th
Read a first time this _|3__ day of Moy D, 2014

4h
Read a second time this lg day of ma A.D., 2014

oth
Read a third time this |5 day of [/l \jq AD., 2014




GENERAL OPERATING FUND
BUDGETED REVENUE AND EXPENDITURE

TOWN OF TEULON
far the Year 2014
REVENUE
Last Year Last Year This Year Next Year
Budgeted Actual Budgetad Budgetad
Tax Levy - Page 8 1.327,726.59 1,327,726.81 1,346,638.62 1.507.463.16
Grants in Lieu of Taxes - Page 8 31,125.80 31,125.83 29,753.96 30,000.00
Sub-total 135885239 1.358,852,64 1.376,392.59 1.537,463.16
Requisitions (deduct) - Page 8 620,090.00 620,090.00 557.528.24 657,000.00
Net Municipal Taxes and Grants in Lieu of Taxes 738,762.39 738,762,684 718.864.35 880,463.16
Othar Revenus - Page 2 556.390.00 631,187.16 532,230.00 502,500.00
Transfers from Accumulated Surplus and Reserves - Pags 2 324,000.00 133,000.00 270.000.00 100,000.00
Total Revenue 1618,152.39 1,502,849.80 1,521,094.35 1.482,983.16
EXPENDITURE
General Governmant Services 343,800.00 359,669.44 369.931.19 354,400.00
Protective Services 268,000.00 271,389.30 273,000.00 273.500.00
Transportation Services 210.500.00 219,395.72 212.000.00 177.800.00
Environmental Health Services 41,000.00 42,706.54 41,300.00 43,000.00
Public Health and Welfara Services 3.000.00 2,989.97 3.000.00 3.000.00
Enviranmental Development Services 12.100.00 2414657 12.100.00 12.100.00
Economic Development Services 27,000.00 12,962.02 26,500.00 26,500.00
Recreation and Cultural Services 167.018.76 173,299.76 180.600.00 171,400.00
Fiscal Services 327,298 85 197.922.22 309,515.16 27811516
Transfers - Deferred Surplus - Page 9 49,286.00
- Reserves - Page 5 158,000.0C 135,673.44 81,000.00 131.,000.00
Total Basic Expenditure | 1.607.003.61 l 1.440.1 54Aga| 1 .508.94635[ 1.470,815.1 sl
Allowance For Tax Assets - Page 8 I 12.148.78! 12.148.78| 12,148.00| 12,14&03]
Total Expenditure | 16191 52.39' 1 .452,303.76[ 1,521 .094.35| 1,482,863.1 6|
Net Operating Surplus {Deficit) ’ 0.00' 50.646A04| 0.00| 0.00|
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